
Previous: 7,922.5 PSEi change: 0.30%

High: 7,954.7 Best: MBT +3.06%

Low: 7,912.9 2nd best: BDO +2.84%

Close: 7,946.5 2nd worst: GLO -2.61%

Val. traded (mn): 4,344.3 Worst: LTG -2.69%

Tenor Change Yield Tenor Change Yield

3 months +0.0080 3.1500 5 years +0.0090 4.3120

6 months +0.0040 3.2680 7 years +0.0050 4.5330

1 year +0.0010 3.6090 10 years -0.0070 4.6980

2 years +0.0110 3.9010 20 years +0.0150 5.0540

3 years +0.0060 4.0320 30 years +0.0180 5.0540

4 years +0.0070 4.1710

Previous Close Previous Close

PHP/USD 51.135 51.080 EUR/USD 1.1080 1.1095

Tenor Change Yield Tenor Change Yield

3 months -0.0334 1.6278 5 years +0.0426 1.6618

6 months -0.0104 1.6370 10 years +0.0477 1.8420

2 years +0.0259 1.6435 30 years +0.0469 2.3339

Philippine peso

October 29, 2019

LOCAL MARKETS

Key Events PSEi Snapshot

Equities

Bond Market Movement

Fixed Income

Local equities and fixed income yields went up as the banking sector showed stronger earnings and the United States announced an extension on tariff

exemptions on Chinese goods. The Philippine Peso strengthened as investors anticipate a policy rate cut from the US Fed.

Foreign Exchange

OVERSEAS MARKETS

Global Markets

US Treasuries

Global equities continued to advance on the back of strong corporate earnings, progress on US-China trade negotiations, and improved sentiment on Brexit

talks. US Treasury yields rose due to the possible extension of tariff exemption for Chinese imports. Meanwhile, the US dollar slightly weakened as the pound

and euro strengthened over the approval of the EU to a three-month Brexit extension. 

 Local fixed income yields rose amid strong third quarter earnings reports from 
the financial sector and potential extension of tariff exemptions from the US. 
Overall, yields rose 0.70 bps DoD on average, led by the long-end which rose 
0.87 bps DoD. This was followed by the belly  and the short-end which rose 0.68 
bps and 0.60 bps DoD. 

 Local equities rose due to the recent announcement of overall stronger third 
quarter corporate earnings led by the banking sector and the possible extension 
of tariff exemption on Chinese imports by the US. The PSEi closed at 7,946.53 
(0.30% DoD).  

 The Bangko Sentral ng Pilipinas (BSP) seeks to impose a cap on interest rates 
and other fees that lending and financing companies charge consumers, as 
requested by the Securities and Exchange Commission (SEC). The SEC 
reported that high interest rates can reach up to 2.5% per day, in addition to other 
fees and services. The potential rate caps will only apply to consumer and 
payday loans and not the entire financial sector.  

 BDO Unibank, Inc (PSE Ticker: BDO) reported a net income growth of 43.35% 
YoY for the third quarter of 2019, translating to a 49.3% growth year to date. The 
bank said the increase in net earnings was mainly attributed to the expansion of 
its current revenue sources, which resulted to a 12.5% return on common equity. 
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This material, which is strictly for information purposes only, is for your sole use, does not constitute a recommendation or an offer to sell or a solicitation to buy any financial product. Any information is subject to change without notice and BPIAMTC is not under any obligation to 
update or keep current the information contained herein. You are advised to make your own independent judgment with respect to the matter contained in this document. No liability whatsoever is accepted for any loss that may arise (whether direct or consequential) from any use 
of the information contained herein. 
All funds managed by BPI Asset Management & Trust Corp. and affiliates are Trust and/or Investment Management Funds, which do not carry any guarantee of income or principal, and are NOT covered by the Philippine Deposit Insurance Corporation.  Past performance is not a 
guarantee of future results. BPI AMTC Investment Funds are valued daily using the marked-to-market method. 

 US equities advanced as investors became optimistic over strong third quarter 
corporate earnings and progress on US-China trade negotiations. The S&P 500 hit 
a record high at 3,039.42 (0.56% DoD), while the DJIA rose at 27,090.72 (0.49% 
DoD). 

 Asian equities rose on the back of an anticipated interest rate cut by the Fed and 
overall risk-on sentiment. The MSCI APxJ closed higher at 520.55 (0.65% DoD). 

 European equities rallied after the European Union granted the UK a three-month 
Brexit extension, reducing fears of a no-deal Brexit. Moreover, strong corporate 
earnings and US-China trade developments also lifted investors' sentiment. The 
MSCI Europe closed at 134.30 (0.22% DoD). 

 US Treasury yields rose after the announcement of a possible extension of tariff 
exemption for Chinese imports by US. On average, yields increased by 1.99 bps 
DoD to 1.6370, with the 2Y at 1.6435 (2.59 bps DoD) and the 10Y at 1.8420 (4.77 
bps DoD). 

 The US Dollar slightly weakened amid the stronger British pound and euro as 
investors' sentiment was lifted by the news that the EU agreed to extend Brexit 
negotiations until Jan. 31, 2020. The DXY index closed at 97.7640 (-0.07% DoD). 

 

 The Philippine Peso finished stronger against the dollar ahead of the US 
Federal Reserve's meeting where a policy rate cut is expected. The USD/PHP 
pair closed at 51.080 (-0.11% DoD). 


